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&RXQW\ 'XUKDP 6SRUW

7UXVWHHV
 5HSRUW

7KH WUXVWHHV� ZKR DUH GLUHFWRUV IRU WKH SXUSRVHV RI FRPSDQ\ ODZ� SUHVHQW WKH DQQXDO UHSRUW WRJHWKHU
ZLWK WKH ILQDQFLDO VWDWHPHQWV RI WKH FKDULWDEOH FRPSDQ\ IRU WKH \HDU HQGHG �� 0DUFK �����

6WUXFWXUH� JRYHUQDQFH DQG PDQDJHPHQW

Nature of governing document
&RXQW\ 'XUKDP 6SRUW LV D UHJLVWHUHG FKDULW\� VHW XS WR SURPRWH FRPPXQLW\ SDUWLFLSDWLRQ LQ KHDOWK\
UHFUHDWLRQ IRU WKH EHQHILW RI LQKDELWDQWV RI &RXQW\ 'XUKDP� 7KH SURYLVLRQV RI LWV 0HPRUDQGXP DQG
$UWLFOHV RI $VVRFLDWLRQ JRYHUQ LW�

&RXQW\ 'XUKDP 6SRUW KDV D %RDUG RI 0DQDJHPHQW ZKR DUH UHVSRQVLELOH IRU WKH VWUDWHJLF GLUHFWLRQ RI
SROLF\ RI WKH FKDULWDEOH FRPSDQ\� $W SUHVHQW WKH FRPPLWWHH KDV VL[ PHPEHUV IURP D YDULHW\ RI
EDFNJURXQGV UHOHYDQW WR WKH ZRUN RI WKH FKDULWDEOH FRPSDQ\� 7KH FKDULWLHV
 0DQDJHU�([HFXWLYH
'LUHFWRU LV DSSRLQWHG E\ WKH 7UXVWHHV WR GHYHORS DQG PDQDJH WKH RSHUDWLRQV DQG DFWLYLWLHV RI WKH
FKDULW\�

Recruitment and appointment of trustees
7KH PDQDJHPHQW RI WKH &KDULW\ LV WKH UHVSRQVLELOLW\ RI WKH 7UXVWHHV ZKR DUH HOHFWHG DQG FR�RSWHG
XQGHU WKH WHUPV RI WKH $UWLFOHV RI $VVRFLDWLRQ�

Induction and training of trustees
$OO 7UXVWHHV DUH UHFUXLWHG EDVHG RQ WKH VNLOOV UHTXLUHG DQG WKH QHHGV RI WKH FKDULW\ DW WKDW SRLQW LQ WLPH
DQG IXWXUH SODQV� :H DOVR WU\ ZKHUH SRVVLEOH WR HQVXUH D IDLU JHQGHU EDODQFH� $OO SURFHGXUHV DUH LQ
OLQH ZLWK WKH &KDULW\ &RPPLVVLRQ JXLGHOLQHV�

Major risks and management of those risks

7KH NH\ ULVN WR &RXQW\ 'XUKDP 6SRUW RQ DQ RQJRLQJ EDVLV� LV WKH H[WHQW WR ZKLFK ZH DUH GHSHQGHQW
RQ SXEOLF IXQGLQJ� IURP 6SRUW (QJODQG DQG WKH FKDOOHQJH PRYLQJ IRUZDUG LV WR EH DEOH WR VXVWDLQ WKLV
GHJUHH RI VXSSRUW IURP 6SRUW (QJODQG� ZKLOVW DOVR GLYHUVLI\LQJ LQFRPH VWUHDPV WKURXJK LQFRPH
JHQHUDWLRQ DQG RWKHU H[WHUQDO JUDQW DLG�

$OOLHG WR WKH DERYH� LV WKH NH\ FKDOOHQJH WR UHWDLQ DQG ZKHUH QHFHVVDU\ UHFUXLW WHDP PHPEHUV� LQ WKH
FRQWH[W RI XQFHUWDLQ IXQGLQJ DQG WKH ZLGHU HYROXWLRQ LQ UROH� OHG E\ 6SRUW (QJODQG� IRU $FWLYH
3DUWQHUVKLSV VXFK DV &RXQW\ 'XUKDP 6SRUW�

7KH ILQDO NH\ ULVN ²DOWKRXJK WKLV FDQ DOVR EH FRQVLGHUHG DQ RSSRUWXQLW\ ²UHODWHV WR WKH IXWXUH
VWUDWHJLF SRVLWLRQLQJ RI &RXQW\ 'XUKDP 6SRUW� LQ WKH FRQWH[W RI RQJRLQJ FXWV WR SXEOLF VSHQGLQJ DQG
VHUYLFH SUHVVXUHV DFURVV &RXQW\ 'XUKDP

&RXQW\ 'XUKDP 6SRUW PDQDJHV ULVN WKURXJK D FRPSUHKHQVLYH ULVN PDQDJHPHQW SROLF\ DQG PDWUL[� EXW
LQ VWUDWHJLF WHUPV� WKH RUJDQLVDWLRQ KDV SURDFWLYHO\ DQG EROGO\ FRQVLGHUHG LWV IXWXUH UROH DQG EXVLQHVV
IRFXV� ZLWK D YLHZ WR PRUH HIIHFWLYHO\ DOLJQLQJ LWVHOI WR 6SRUW (QJODQG IXQGLQJ DQG REMHFWLYHV DQG
LGHQWLILHG �ZHDNQHVVHV� LQ VSRUWV DGPLQLVWUDWLRQ DQG GHOLYHU\ LQ WKH FRXQW\�

2EMHFWLYHV DQG DFWLYLWLHV

Objects and aims

2XU FKDULW\
V SXUSRVHV DV VHW RXW LQ WKH REMHFWV FRQWDLQHG LQ WKH FRPSDQ\
V PHPRUDQGXP DQG DUWLFOHV
RI DVVRFLDWLRQ DUH WR�

� SURPRWH FRPPXQLW\ SDUWLFLSDWLRQ LQ KHDOWK\ UHFUHDWLRQ IRU WKH EHQHILW RI WKH LQKDELWDQWV RI &RXQW\
'XUKDP DQG WKH VXUURXQGLQJ DUHD DQG WR SURPRWH DQG GHYHORS�
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&RXQW\ 'XUKDP 6SRUW

7UXVWHHV
 5HSRUW

�D� SXEOLF IDFLOLWLHV� DPHQLWLHV� HTXLSPHQW DQG VHUYLFHV IRU KHDOWK\ UHFUHDWLRQ�

�E�

IDFLOLWLHV DQG VHUYLFHV IRU UHFUHDWLRQDO� VSRUWLQJ RU RWKHU OHLVXUH WLPH RFFXSDWLRQ LQ WKH
LQWHUHVWV RI VRFLDO ZHOIDUH IRU WKH SXEOLF DW ODUJH RU WKRVH ZKR E\ UHDVRQ RI WKHLU \RXWK� DJH�
LQILUPLW\ RU GLVDEOHPHQW� ILQDQFLDO KDUGVKLS RU VRFLDO DQG HFRQRPLF FLUFXPVWDQFHV� KDYH
QHHG RI VXFK IDFLOLWLHV DQG VHUYLFHV�

�F� WKH LPSURYHPHQW DQG SUHVHUYDWLRQ RI JRRG KHDOWK DQG ZHOO�EHLQJ WKURXJK SDUWLFLSDWLRQ LQ
KHDOWK\ UHFUHDWLRQ� DQG

�G� HGXFDWLRQ� WUDLQLQJ DQG FRDFKLQJ FRXUVHV ZKLFK SURPRWH SK\VLFDO KHDOWK DQG ILWQHVV

&RXQW\ 'XUKDP 6SRUW LV SDUW RI WKH QDWLRQDO QHWZRUN RI $FWLYH 3DUWQHUVKLSV� &RXQW\ 'XUKDP 6SRUW LV
SDVVLRQDWH DERXW WKH SRZHU DQG SRVLWLYH LPSDFW WKDW VSRUW DQG SK\VLFDO DFWLYLW\ FDQ KDYH LQ LPSURYLQJ
SHRSOH
V OLYHV DQG WKH FRPPXQLWLHV LQ ZKLFK WKH\ OLYH ²ZKHWKHU VXSSRUWLQJ SK\VLFDO DQG PHQWDO
ZHOOEHLQJ RU LQGLYLGXDO� VRFLDO� FRPPXQLW\ DQG HFRQRPLF GHYHORSPHQW�

2XU UROH�

� 6XSSRUW� LQIOXHQFH DQG LPSURYH WKH ORFDO �GHOLYHU\ V\VWHP� IRU VSRUW DQG SK\VLFDO DFWLYLW\

� (QJDJH DQG XQGHUVWDQG ORFDO SHRSOH DQG FRPPXQLWLHV � WR XQGHUVWDQG SHRSOH
V QHHGV�
EHKDYLRXUV DQG PRWLYDWLRQV WR XQGHUVWDQG ZK\ VR PDQ\ SHRSOH DUH LQDFWLYH

� ,QVSLUH SHRSOH WR JHW DFWLYH DQG VWD\ DFWLYH

2XU YLVLRQ�

$ +HDOWK\ /LIHVW\OH ,V $Q (DV\ &KRLFH )RU (YHU\RQH�

2XU PLVVLRQ�

&KDOOHQJLQJ LQHTXDOLWLHV DQG FKDQJLQJ OLYHV WKURXJK VSRUW DQG SK\VLFDO DFWLYLW\�

2XU EXVLQHVV SULRULWLHV�

&RXQW\ 'XUKDP 6SRUW
V VWUDWHJ\ ²ZKDW DQG KRZ WKH RUJDQLVDWLRQ ZRUNV ²UHIOHFWV DQG EXLOGV XSRQ D
XQLTXH SRVLWLRQ�

� $V DQ LQGHSHQGHQW� DJLOH DQG IOH[LEOH RUJDQLVDWLRQ ZLWK DQ DELOLW\ WR IXQFWLRQ DV DQ �KRQHVW
EURNHU

� $V D ORFDO WHDP HPEHGGHG ZLWKLQ DQG FRQQHFWHG WR D QDWLRQDO QHWZRUN� DEOH WR OLQN QDWLRQDO
VWUDWHJ\ ZLWK ORFDO RSSRUWXQLW\

� :LWK D FOHDU IRFXV RQ HQJDJLQJ� XQGHUVWDQGLQJ DQG VXSSRUWLQJ ORFDO SHRSOH WR LQIOXHQFH ORFDO
RSSRUWXQLWLHV

&RXQW\ 'XUKDP 6SRUW
V VWUDWHJLF SULRULWLHV DUH�KDYH EHHQ WR�

� 6XSSRUW DQG LQIOXHQFH ORFDO VWUDWHJ\ DQG LQYHVWPHQW LQ VSRUW DQG SK\VLFDO DFWLYLW\

� 8QGHUVWDQG� HQJDJH� DQG LQVSLUH UHVLGHQWV

� 6XSSRUW WKH ORFDO VSRUW DQG SK\VLFDO DFWLYLW\ LQIUDVWUXFWXUH �FOXEV� FRDFKHV� YROXQWHHUV�
SDUWQHUV�

� 'HYHORS D UREXVW� LQYHVWDEOH� DQG VXVWDLQDEOH FKDULW\�
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&RXQW\ 'XUKDP 6SRUW
V ZRUN DQG DSSURDFK LV UHIOHFWHG LQ WKH IROORZLQJ RUJDQLVDWLRQDO YDOXHV�
$PELWLRXV� &ROODERUDWLYH� &XULRXV� (TXDOLW\� 3DVVLRQDWH�

Fundraising disclosures
7KH FKDULW\ LV UHTXLUHG WR UHSRUW KRZ LW GHDOV ZLWK IXQGUDLVLQJ IURP WKH SXEOLF� 7KH FKDULW\ GRHV QRW XVH
D SURIHVVLRQDO IXQGUDLVHU RU FRPPHUFLDO SDUWLFLSDWRU WR UDLVH IXQGV� $Q\ PRQLHV UDLVHG GLUHFW IURP WKH
SXEOLF IROORZV DOO JXLGHOLQHV VHW RXW E\ WKH &KDULW\ &RPPLVVLRQ DQG 8. ODZ LQ HYHU\ UHVSHFW� :H
UHVSHFW WKH SULYDF\ DQG FRQWDFW SUHIHUHQFHV RI DOO SXEOLF GRQRUV�

Public benefit
7KH WUXVWHHV FRQILUP WKDW WKH\ KDYH FRPSOLHG ZLWK WKH UHTXLUHPHQWV RI VHFWLRQ �� RI WKH &KDULWLHV $FW
���� WR KDYH GXH UHJDUG WR WKH SXEOLF EHQHILW JXLGDQFH SXEOLVKHG E\ WKH &KDULW\ &RPPLVVLRQ IRU
(QJODQG DQG :DOHV�

$FKLHYHPHQWV DQG SHUIRUPDQFH
&RXQW\ 'XUKDP 6SRUW FRQWLQXHG WR RSHUDWH ZHOO GHVSLWH WKH LPSDFW RI WKH &RURQDYLUXV �&29,'����
SDQGHPLF� 7KH FKDULW\ FRQWLQXHG WR RSHUDWH HIIHFWLYHO\ DQG HIILFLHQWO\ IRU WKH EHQHILW RI UHVLGHQWV RI
&RXQW\ 'XUKDP�

7KH RUJDQLVDWLRQ ODXQFKHG LWV QHZ LQVLJKW�OHG VWUDWHJ\� YLVLRQ DQG PLVVLRQ WR VKLIW WKH RUJDQLVDWLRQ¶V
GLUHFWLRQ WR FKDOOHQJLQJ LQHTXDOLWLHV WR DOORZ IRU D KHDOWK\ OLIHVW\OH WR EH D FKRLFH IRU HYHU\RQH�

7KH WHDP H[SDQGHG WKURXJKRXW WKH ILQDQFLDO \HDU WR UHIOHFW WKH FKDULW\¶V SULRULW\ DUHDV�

2UJDQLVDWLRQDO (IIHFWLYHQHVV� *RYHUQDQFH DQG /HDGHUVKLS � 'XULQJ �������� &RXQW\ 'XUKDP
6SRUW�
� 0DLQWDLQHG WKH KLJKHVW VWDQGDUGV RI *RYHUQDQFH � 7LHU � � RI WKH &RGH IRU 6SRUWV *RYHUQDQFH
� $SSRLQWHG QHZ� YDULHG DQG H[SHULHQFHG ERDUG PHPEHUV
� &RQWLQXHG WR UHYLHZ DQG UHQHZ LWV JRYHUQDQFH VWUXFWXUH WR HQVXUH HIIHFWLYHQHVV
� 6XFFHVVIXOO\ FRPSOHWHG D 4XHVW DVVHVVPHQW
� /DXQFKHG D UHYLHZ RI WKH RUJDQLVDWLRQ¶V (TXDOLW\� 'LYHUVLW\ DQG ,QFOXVLRQ WR HQVXUH WKDW WKH
RUJDQLVDWLRQ LV LQFOXVLYH DW DOO OHYHOV�

Standards � &RXQW\ 'XUKDP 6SRUW PDLQWDLQHG DFFUHGLWHG VWDQGDUGV IRU (TXDOLW\ DQG 6DIHJXDUGLQJ�
KDYLQJ GHYHORSHG DQG LPSOHPHQWHG SODQV WR VXSSRUW WKH RUJDQLVDWLRQ¶V DSSURDFK� SROLFLHV DQG
LPSOHPHQWDWLRQ� ZKLOVW DOVR VXSSRUWLQJ SDUWQHUV� E\ UDLVLQJ DZDUHQHVV� VLJQSRVWLQJ� EURNHULQJ
UHODWLRQVKLSV DQG DSSO\LQJ WKH SULQFLSOHV WR IXQGHG SURJUDPPHV DQG SDUWQHU GHOLYHU\�

Local intelligence and understanding � &RXQW\ 'XUKDP 6SRUW VWUHQJWKHQHG LWV XQGHUVWDQGLQJ RI
XQGHUUHSUHVHQWHG JURXSV LQ VSRUW DQG SK\VLFDO DFWLYLW\ DQG VKDUHG WKLV NQRZOHGJH ZLWK SDUWQHUV WR
LQIOXHQFH GHOLYHU\� HQVXULQJ WKDW SUHYHQWLRQV DUH WDUJHWHG DW LQDFWLYH JURXSV DFURVV WKH FRXQW\�

Workforce development � &RXQW\ 'XUKDP 6SRUW FRQWLQXHG WR VXSSRUW WKH FRXQW\¶V ZRUNIRUFH WKURXJK
WKH SDQGHPLF WR HQVXUH WKDW WKH\ FRXOG FRQWLQXH WR GHOLYHU VSRUW DQG SK\VLFDO DFWLYLW\ DIWHU WKH
SDQGHPLF� 7KLV LQFOXGHG D UDQJH RQ YLUWXDO WUDLQLQJ FRXUVHV� $GGLWLRQDO VXSSRUW ZDV RIIHUHG WR FOXEV
WKURXJK WKH SDUWQHUVKLS SURJUDPPH &OXE 'XUKDP� HQVXULQJ WKDW FOXEV ZHUH VXVWDLQDEOH DQG WKURXJK
&RXQW\ 'XUKDP 6SRUW¶V 6DWHOOLWH &OXE SURJUDPPH ZKLFK VXSSRUWHG FOXEV ZLWK DGYLFH� IXQGLQJ DQG
JXLGDQFH WR VXSSRUW WKHP WR VXUYLYH WKH SDQGHPLF�
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Tacking Inequalities Fund � &RXQW\ 'XUKDP 6SRUW ZDV LQ UHFHLSW RI QHZ 7DFNOLQJ ,QHTXDOLWLHV IXQGLQJ
IURP 6SRUW (QJODQG ZKLFK )XQG DLPV KHOS UHGXFH WKH QHJDWLYH LPSDFW WKDW &29,'��� KDV KDG RQ
DFWLYLW\ OHYHOV LQ XQGHU�UHSUHVHQWHG JURXSV� &RXQW\ 'XUKDP 6SRUW GLVWULEXWHG IXQGLQJ GLUHFWO\ WR
RUJDQLVDWLRQ¶V ZKR ZHUH DEOH WR VXSSRUW WKH IROORZLQJ JURXSV WKURXJK WKH SDQGHPLF DQG WR EH PRUH
DFWLYH� /RZHU VRFLR�HFRQRPLF JURXSV� %ODFN� $VLDQ DQG 0LQRULW\ (WKQLF FRPPXQLWLHV� 'LVDEOHG SHRSOH
DQG 3HRSOH ZLWK ORQJ�WHUP KHDOWK FRQGLWLRQV�

Active Places � &RXQW\ 'XUKDP 6SRUW ZDV FUXFLDO WR GHYHORSLQJ WKH $FWLYH 6KLOGRQ DQG $FWLYH 9DOOH\V
SURJUDPPHV DQG KRVWV WKH SURJUDPPH OHDG� 7KH SURJUDPPH LV D SLORW DLPHG WR EXLOG KHDOWKLHU� PRUH
DFWLYH FRPPXQLWLHV LQ 6KLOGRQ DQG WKH 'HHUQHVV 9DOOH\ DUHD RI &RXQW\ 'XUKDP�

:RUNLQJ FROODERUDWLYHO\ ZLWK SDUWQHUV� WKH SLORW VHHNV WR GHYHORS DQ LQQRYDWLYH� SODFH�EDVHG DSSURDFK
WR WDFNOLQJ LQHTXDOLW\� :H KDYH DGRSWHG D ZKROH V\VWHPV HYLGHQFH�EDVHG DSSURDFK PRGHO WR
XQGHUVWDQG WKH QHHGV RI WKH WDUJHW DXGLHQFH� DQG WR XVH LQVLJKW JDWKHUHG WR FR�FUHDWH DQG FR�GHOLYHU
QHZ DQG GLIIHUHQW DSSURDFKHV WR WDFNOLQJ LQDFWLYLW\�

7KURXJK WKLV SLORW SURJUDPPH ZH DL� WR KHOS WKH FRPPXQLWLHV WR ILW DFWLYLW\ LQWR WKHLU OLYHV� LQ D ZD\ WKDW
ZRUNV IRU WKHP� ZLWK KROLVWLF VXSSRUW WR KHOS WDFNOH WKH ZLGHU LVVXHV WKH\ IDFH� DQG HQDEOLQJ WKHP WR
HQMR\ KDSSLHU� KHDOWKLHU OLYHV� 7KLV LQ WXUQ ZLOO FRQWULEXWH WRZDUGV WKH DFKLHYHPHQW RI ZLGHU DLPV DQG
VRFLDO RXWFRPHV RI ORFDO SDUWQHUV� :H KRSH $FWLYH 3ODFHV FUHDWHV D WHPSODWH ZKLFK FDQ EH UROOHG RXW
DFURVV &RXQW\ 'XUKDP KHOSLQJ WR HPEHG D ZKROH V\VWHPV HYLGHQFH�EDVHG DSSURDFK WR WDFNOLQJ
LQDFWLYLW\ DFURVV WKH FRXQW\�

Opening up Schools Pilot � ZRUNLQJ LQ FROODERUDWLRQ ZLWK 1RUWK <RUNVKLUH 6SRUW� &RXQW\ 'XUKDP 6SRUW
SLORWHG WKH 2SHQLQJ XS 6FKRROV SURJUDPPH ZKLFK VXSSRUWHG VFKRROV WR RSHQ IDFLOLWLHV WR FRPPXQLWLHV
WR LPSURYH RSSRUWXQLWLHV IRU PHPEHUV RI WKH SXEOLF WR EH DFWLYH� $V D UHVXOW� WKH SURJUDPPH KDV EHHQ
UROOHG RXW DFURVV (QJODQG IRU ��������

School Sport � &RXQW\ 'XUKDP 6SRUW¶V SURJUDPPHV WDUJHWLQJ &KLOGUHQ DQG <RXQJ 3HRSOH ZHUH
UHYLHZHG DQG DPDOJDPDWHG WR DOORZ IRU JUHDWHU IOH[LELOLW\ WR WDUJHW WKH PRVW LQDFWLYH &KLOGUHQ LQ &RXQW\
'XUKDP�
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)LQDQFLDO UHYLHZ

*HQHUDO UHVHUYHV SROLF\�

$PRXQW KHOG LQ UHVHUYHV DW WKH HQG RI 0DUFK ���� ZDV �������� PDGH XS DV IROORZV��

�������� DOORFDWHG DV SHU JHQHUDO GHVLJQDWHG UHVHUYHV SROLF\ DERYH�

�������� XQDOORFDWHG DQG DYDLODEOH IRU LQYHVWPHQW�SURJUDPPH DQG SURGXFW GHYHORSPHQW�

�������� DOORFDWHG WR SURJUDPPHV WR EH XVHG DV DJUHHG ZLWK IXQG SURYLGHUV�

������ GHVLJQDWHG LQ UHODWLRQ WR WKH QHW ERRN YDOXH RI WKH IL[HG DVVHWV�

3ODQQHG 8VH RI 5HVHUYHV LQ �������

$ SODQ IRU WKH XVH RI UHVHUYHV �ZKLFK IRFXVHV RQ H[SDQVLRQ RI RXU VWUDWHJLF ZRUN LQ NH\ 6SRUW (QJODQG
SULRULW\ DUHDV DQG RXU DELOLW\ WR VXSSRUW WKH GHOLYHU\ YHKLFOHV ZLWKLQ WKHVH DUHDV � KDV EHHQ QHJRWLDWHG
ZLWK SDUWQHUV�
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Policy on reserves
7KH FDOFXODWLRQ RI IUHH UHVHUYHV LV EDVHG RQ WKH GHILQLWLRQ LQFOXGHG LQ WKH FKDULW\ 6WDWHPHQW RI
5HFRPPHQGHG 3UDFWLFH �6253�� ZKLFK SURYLGHV UHFRPPHQGDWLRQV IRU DFFRXQWLQJ DQG UHSRUWLQJ IRU
FKDULWLHV� 7KH WUXVWHHV KDYH H[DPLQHG WKH UHTXLUHPHQWV RI WKH FKDULW\ WR KROG IUHH UHVHUYHV � WKRVH
UHVHUYHV QRW LQYHVWHG LQ WDQJLEOH IL[HG DVVHWV� H[FOXGLQJ ORQJ WHUP OLDELOLWLHV� RU GHVLJQDWHG IRU D
SDUWLFXODU SXUSRVH� 7KH WUXVWHHV FRQVLGHUHG LW ZRXOG EH DSSURSULDWH WR KROG IUHH UHVHUYHV HTXLYDOHQW WR
DSSUR[LPDWHO\ VL[ PRQWKV RI H[SHQGLWXUH� ZKLFK LQ D QRUPDO \HDU ZRXOG HTXDWH WR D UDQJH RI EHWZHHQ
�������� WR �������� LQ IUHH UHVHUYHV�

$W WKH \HDU HQG� IUHH UHVHUYHV ZHUH �������� ������ ����������

7KH 7UXVWHHV KDYH GHVLJQDWHG �������� DW WKH \HDU HQG� ,Q WKH SULRU \HDU� DQ DPRXQW RI ��������
ZDV KHOG DV D *HQHUDO 5HVHUYH �DQG RULJLQDOO\ LQFOXGHG LQ UHVWULFWHG UHVHUYHV SULRU WR EHLQJ
UH�SUHVHQWHG LQ WKH FXUUHQW \HDU�� 7KLV UHSUHVHQWV DQ LQFUHDVH RI DSSUR[LPDWHO\ ������� LQ WKH
GHVLJQDWHG UHVHUYH SRVLWLRQ IURP WKH SULRU \HDU� DQG� LV GXH WR WKH LQFUHDVH LQ WKH UHGXQGDQF\
GHVLJQDWHG UHVHUYH WR UHIOHFW WKH LQFUHDVHG VWDII WHDP�

.H\ 0DQDJHPHQW 3HUVRQQHO
7KH ERDUG� ZKR JLYH WKHLU WLPH IUHHO\ DQG QR WUXVWHHV UHFHLYHG UHPXQHUDWLRQ LQ WKH \HDU� KDYH
FRQVLGHUHG ZKR WKH .H\ 0DQDJHPHQW 3HUVRQQHO �.03� RI WKH FKDULW\� DV QRWHG LQ WKH 5HIHUHQFH DQG
$GPLQLVWUDWLRQ VHFWLRQ� 7RJHWKHU ZLWK WKH ERDUG� WKHVH .03 DUH WKRVH LQ FKDUJH RI GLUHFWLQJ DQG
FRQWUROOLQJ� UXQQLQJ DQG RSHUDWLQJ WKH DFWLYLWLHV RI WKH FKDULW\ RQ D GD\ WR GD\ EDVLV� 7KH SD\ RI WKH
.03 LV UHYLHZHG DQQXDOO\ DQG QRUPDOO\ LQFUHDVHG LQ DFFRUGDQFH ZLWK DYHUDJH HDUQLQJV� 7KH WUXVWHHV
EHQFKPDUN DJDLQVW SD\ OHYHOV RI RWKHU FKDULWLHV DQG VLPLODU RUJDQLVDWLRQV ZLWKLQ WKH VHFWRU DQG WKH
UHJLRQ� 3D\ OHYHOV DUH VHW XVLQJ WKLV LQIRUPDWLRQ WRJHWKHU ZLWK WKH EXGJHW DQG IRUHFDVW LQIRUPDWLRQ�
HQVXULQJ WKDW WKH FKDULW\ FDQ DIIRUG DQ\ SURSRVHG LQFUHDVHV� 7KH ERDUG WKHQ DJUHH DQ\ XSOLIW WR
UHPXQHUDWLRQ�

3ODQV IRU IXWXUH SHULRGV

Aims and key objectives for future periods
&RXQW\ 'XUKDP 6SRUW ZLOO FRQWLQXH WR EH LQVLJKW OHG WR FKDOOHQJH LQHTXDOLWLHV DQG VXSSRUW PRUH SHRSOH
LQ &RXQW\ 'XUKDP WR EH DFWLYH� 7KH FKDULW\ ZLOO FRQWLQXH WR RSHUDWH LQ OLQH ZLWK RXU VWUDWHJ\ 5HPRYLQJ
WKH %DUULHUV WR 0RYLQJ� WDUJHWLQJ WKH IROORZLQJ SULRULW\ DUHDV�

&KLOGUHQ DQG <RXQJ 3HRSOH � 3RVLWLYH H[SHULHQFHV DQG SK\VLFDO OLWHUDF\ WR VKDSH KHDOWK\ DQG DFWLYH
IXWXUHV�
%XLOGLQJ &DSDFLW\ � 8SVNLOOLQJ ORFDO FRPPXQLWLHV WR GHYHORS WKH ORFDO SK\VLFDO DFWLYLW\ ZRUNIRUFH�
&RPPXQLW\ (QJDJHPHQW � :RUNLQJ ZLWK ORFDO SHRSOH WR FR�SURGXFH DQG FR�GHVLJQ SURMHFWV�
+HDOWK DQG :HOOEHLQJ � 8VLQJ VSRUW DQG SK\VLFDO DFWLYLW\ DV D PHDQV WR LPSURYH KHDOWK DQG ZHOOEHLQJ�
$FWLYH 7UDYHO � 3URPRWLQJ DFWLYH WUDYHO DV KHDOWK\ DQG JUHHQ�
$FWLYH (QYLURQPHQW� &UHDWLQJ DQ HQYLURQPHQW ZKHUH EHLQJ DFWLYH LV DQ HDV\ DQG DFFHVVLEOH FKRLFH�

�



&RXQW\ 'XUKDP 6SRUW

7UXVWHHV
 5HSRUW

6WDWHPHQW RI 7UXVWHHV
 5HVSRQVLELOLWLHV
7KH WUXVWHHV �ZKR DUH DOVR WKH GLUHFWRUV RI &RXQW\ 'XUKDP 6SRUW IRU WKH SXUSRVHV RI FRPSDQ\ ODZ�
DUH UHVSRQVLEOH IRU SUHSDULQJ WKH WUXVWHHV
 UHSRUW DQG WKH ILQDQFLDO VWDWHPHQWV LQ DFFRUGDQFH ZLWK WKH
8QLWHG .LQJGRP $FFRXQWLQJ 6WDQGDUGV �8QLWHG .LQJGRP *HQHUDOO\ $FFHSWHG $FFRXQWLQJ 3UDFWLFH�
DQG DSSOLFDEOH ODZ DQG UHJXODWLRQV�

&RPSDQ\ ODZ UHTXLUHV WKH WUXVWHHV WR SUHSDUH ILQDQFLDO VWDWHPHQWV IRU HDFK ILQDQFLDO \HDU� 8QGHU
FRPSDQ\ ODZ WKH WUXVWHHV PXVW QRW DSSURYH WKH ILQDQFLDO VWDWHPHQWV XQOHVV WKH\ DUH VDWLVILHG WKDW
WKH\ JLYH D WUXH DQG IDLU YLHZ RI WKH VWDWH RI DIIDLUV RI WKH FKDULWDEOH FRPSDQ\ DQG RI LWV LQFRPLQJ
UHVRXUFHV DQG DSSOLFDWLRQ RI UHVRXUFHV� LQFOXGLQJ LWV LQFRPH DQG H[SHQGLWXUH� IRU WKDW SHULRG� ,Q
SUHSDULQJ WKHVH ILQDQFLDO VWDWHPHQWV� WKH WUXVWHHV DUH UHTXLUHG WR�

� VHOHFW VXLWDEOH DFFRXQWLQJ SROLFLHV DQG DSSO\ WKHP FRQVLVWHQWO\�

� REVHUYH WKH PHWKRGV DQG SULQFLSOHV LQ WKH &KDULWLHV 6253�

� PDNH MXGJHPHQWV DQG HVWLPDWHV WKDW DUH UHDVRQDEOH DQG SUXGHQW�

� VWDWH ZKHWKHU DSSOLFDEOH 8. $FFRXQWLQJ 6WDQGDUGV KDYH EHHQ IROORZHG� VXEMHFW WR DQ\ PDWHULDO
GHSDUWXUHV GLVFORVHG DQG H[SODLQHG LQ WKH ILQDQFLDO VWDWHPHQWV� DQG

� SUHSDUH WKH ILQDQFLDO VWDWHPHQWV RQ WKH JRLQJ FRQFHUQ EDVLV XQOHVV LW LV LQDSSURSULDWH WR SUHVXPH
WKDW WKH FKDULWDEOH FRPSDQ\ ZLOO FRQWLQXH LQ EXVLQHVV�

7KH WUXVWHHV DUH UHVSRQVLEOH IRU NHHSLQJ DGHTXDWH DFFRXQWLQJ UHFRUGV WKDW DUH VXIILFLHQW WR VKRZ DQG
H[SODLQ WKH FKDULWDEOH FRPSDQ\
V WUDQVDFWLRQV DQG GLVFORVH ZLWK UHDVRQDEOH DFFXUDF\ DW DQ\ WLPH WKH
ILQDQFLDO SRVLWLRQ RI WKH FKDULWDEOH FRPSDQ\ DQG HQDEOH WKHP WR HQVXUH WKDW WKH ILQDQFLDO VWDWHPHQWV
FRPSO\ ZLWK WKH &RPSDQLHV $FW ����� 7KH\ DUH DOVR UHVSRQVLEOH IRU VDIHJXDUGLQJ WKH DVVHWV RI WKH
FKDULWDEOH FRPSDQ\ DQG KHQFH IRU WDNLQJ UHDVRQDEOH VWHSV IRU WKH SUHYHQWLRQ DQG GHWHFWLRQ RI IUDXG
DQG RWKHU LUUHJXODULWLHV�

6PDOO FRPSDQLHV SURYLVLRQ VWDWHPHQW
7KLV UHSRUW KDV EHHQ SUHSDUHG LQ DFFRUGDQFH ZLWK WKH VPDOO FRPSDQLHV UHJLPH XQGHU WKH &RPSDQLHV
$FW �����

7KH DQQXDO UHSRUW ZDV DSSURYHG E\ WKH WUXVWHHV RI WKH FKDULW\ RQ �������������������� DQG VLJQHG RQ LWV
EHKDOI E\�

�����������������������������������������
0 /HYLQJWRQ
7UXVWHH

�
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&RXQW\ 'XUKDP 6SRUW

,QGHSHQGHQW ([DPLQHU
V 5HSRUW WR WKH WUXVWHHV RI &RXQW\ 'XUKDP
6SRUW

, UHSRUW WR WKH FKDULW\ WUXVWHHV RQ P\ H[DPLQDWLRQ RI WKH DFFRXQWV RI WKH FKDULW\ IRU WKH \HDU HQGHG ��
0DUFK ���� ZKLFK DUH VHW RXW RQ SDJHV �� WR ���
5HVSHFWLYH UHVSRQVLELOLWLHV RI WUXVWHHV DQG H[DPLQHU

$V WKH FKDULW\¶V WUXVWHHV RI &RXQW\ 'XUKDP 6SRUW �DQG DOVR LWV GLUHFWRUV IRU WKH SXUSRVHV RI FRPSDQ\
ODZ� \RX DUH UHVSRQVLEOH IRU WKH SUHSDUDWLRQ RI WKH DFFRXQWV LQ DFFRUGDQFH ZLWK WKH UHTXLUHPHQWV RI
WKH &RPSDQLHV $FW ���� �µWKH ���� $FW¶��
+DYLQJ VDWLVILHG P\VHOI WKDW WKH DFFRXQWV RI &RXQW\ 'XUKDP 6SRUW DUH QRW UHTXLUHG WR EH DXGLWHG
XQGHU 3DUW �� RI WKH ���� $FW DQG DUH HOLJLEOH IRU LQGHSHQGHQW H[DPLQDWLRQ� , UHSRUW LQ UHVSHFW RI P\
H[DPLQDWLRQ RI \RXU FKDULW\¶V DFFRXQWV DV FDUULHG RXW XQGHU VHFWLRQ ��� RI WKH &KDULWLHV $FW ���� �µWKH
���� $FW¶�� ,Q FDUU\LQJ RXW P\ H[DPLQDWLRQ , KDYH IROORZHG WKH 'LUHFWLRQV JLYHQ E\ WKH &KDULW\
&RPPLVVLRQ XQGHU VHFWLRQ �������E� RI WKH ���� $FW�
,QGHSHQGHQW H[DPLQHU¶V VWDWHPHQW

6LQFH &RXQW\ 'XUKDP 6SRUW
V JURVV LQFRPH H[FHHGHG �������� \RXU H[DPLQHU PXVW EH D PHPEHU RI
D ERG\ OLVWHG LQ VHFWLRQ ��� RI WKH ���� $FW� , FRQILUP WKDW , DP TXDOLILHG WR XQGHUWDNH WKH H[DPLQDWLRQ
EHFDXVH , DP D PHPEHU RI ,&$(:� ZKLFK LV RQH RI WKH OLVWHG ERGLHV�

, KDYH FRPSOHWHG P\ H[DPLQDWLRQ� , FRQILUP WKDW QR PDWWHUV KDYH FRPH WR P\ DWWHQWLRQ LQ FRQQHFWLRQ
ZLWK WKH H[DPLQDWLRQ JLYLQJ PH FDXVH WR EHOLHYH�

�� DFFRXQWLQJ UHFRUGV ZHUH QRW NHSW LQ UHVSHFW RI &RXQW\ 'XUKDP 6SRUW DV UHTXLUHG E\ VHFWLRQ ���
RI WKH ���� $FW� RU

�� WKH DFFRXQWV GR QRW DFFRUG ZLWK WKRVH UHFRUGV� RU

�� WKH DFFRXQWV GR QRW FRPSO\ ZLWK WKH DFFRXQWLQJ UHTXLUHPHQWV RI VHFWLRQ ��� RI WKH ���� $FW
RWKHU WKDQ DQ\ UHTXLUHPHQW WKDW WKH DFFRXQWV JLYH D µWUXH DQG IDLU YLHZ
 ZKLFK LV QRW D PDWWHU
FRQVLGHUHG DV SDUW RI DQ LQGHSHQGHQW H[DPLQDWLRQ� RU

�� WKH DFFRXQWV KDYH QRW EHHQ SUHSDUHG LQ DFFRUGDQFH ZLWK WKH PHWKRGV DQG SULQFLSOHV RI WKH
6WDWHPHQW RI 5HFRPPHQGHG 3UDFWLFH IRU DFFRXQWLQJ DQG UHSRUWLQJ E\ FKDULWLHV >DSSOLFDEOH WR
FKDULWLHV SUHSDULQJ WKHLU DFFRXQWV LQ DFFRUGDQFH ZLWK WKH )LQDQFLDO 5HSRUWLQJ 6WDQGDUG
DSSOLFDEOH LQ WKH 8. DQG 5HSXEOLF RI ,UHODQG �)56 ����@�

, KDYH QR FRQFHUQV DQG KDYH FRPH DFURVV QR RWKHU PDWWHUV LQ FRQQHFWLRQ ZLWK WKH H[DPLQDWLRQ WR
ZKLFK DWWHQWLRQ VKRXOG EH GUDZQ LQ WKLV UHSRUW LQ RUGHU WR HQDEOH D SURSHU XQGHUVWDQGLQJ RI WKH
DFFRXQWV WR EH UHDFKHG�

��������������������������������������
6LPRQ %URZQ %$ $&$ '&K$
0+$ 7DLW :DONHU
%XOPDQ +RXVH
5HJHQW &HQWUH
*RVIRUWK
1HZFDVWOH XSRQ 7\QH
1(� �/6

'DWH������������������������������

0+$ 7DLW :DONHU LV D WUDGLQJ QDPH RI 7DLW :DONHU //3�

�
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&RXQW\ 'XUKDP 6SRUW

6WDWHPHQW RI )LQDQFLDO $FWLYLWLHV IRU WKH <HDU (QGHG �� 0DUFK ����
�,QFOXGLQJ ,QFRPH DQG ([SHQGLWXUH $FFRXQW DQG 6WDWHPHQW RI 7RWDO
5HFRJQLVHG *DLQV DQG /RVVHV�

1RWH
8QUHVWULFWHG

�
5HVWULFWHG

�

7RWDO
����
�

7RWDO
����
�

,QFRPH DQG (QGRZPHQWV IURP�
&KDULWDEOH DFWLYLWLHV � ������� ������� ������� �������
,QYHVWPHQW LQFRPH � ����� � ����� �����

7RWDO ,QFRPH ������� ������� ������� �������

([SHQGLWXUH RQ�
&KDULWDEOH DFWLYLWLHV � ��������� ��������� ��������� ���������

7RWDO ([SHQGLWXUH ��������� ��������� ��������� ���������

1HW �H[SHQGLWXUH��LQFRPH �������� �������� �������� ������
7UDQVIHUV EHWZHHQ IXQGV ������� ��������� � �

1HW PRYHPHQW LQ IXQGV ������� ��������� �������� ������

5HFRQFLOLDWLRQ RI IXQGV

7RWDO IXQGV EURXJKW IRUZDUG ������� ������� ������� �������

7RWDO IXQGV FDUULHG IRUZDUG �� ������� ������� ������� �������

$OO RI WKH FKDULW\
V DFWLYLWLHV GHULYH IURP FRQWLQXLQJ RSHUDWLRQV GXULQJ WKH DERYH WZR SHULRGV�

7KH IXQGV EUHDNGRZQ IRU ���� LV VKRZQ LQ QRWH ���

��



&RXQW\ 'XUKDP 6SRUW

&RPSDUDWLYH 6WDWHPHQW RI )LQDQFLDO $FWLYLWLHV IRU WKH <HDU (QGHG
�� 0DUFK ����
�,QFOXGLQJ ,QFRPH DQG ([SHQGLWXUH $FFRXQW DQG 6WDWHPHQW RI 7RWDO
5HFRJQLVHG *DLQV DQG /RVVHV�

1RWH
8QUHVWULFWHG

�
5HVWULFWHG

�

7RWDO
����
�

,QFRPH DQG (QGRZPHQWV IURP�
&KDULWDEOH DFWLYLWLHV � ������ ������� �������
,QYHVWPHQW LQFRPH � ����� � �����

7RWDO LQFRPH ������ ������� �������

([SHQGLWXUH RQ�
&KDULWDEOH DFWLYLWLHV � �������� ��������� ���������

7RWDO H[SHQGLWXUH �������� ��������� ���������

1HW LQFRPH ����� ������ ������
7UDQVIHUV EHWZHHQ IXQGV ����� ������� �

1HW PRYHPHQW LQ IXQGV ������ ������ ������

5HFRQFLOLDWLRQ RI IXQGV

7RWDO IXQGV EURXJKW IRUZDUG ������� ������� �������

7RWDO IXQGV FDUULHG IRUZDUG �� ������� ������� �������

��



&RXQW\ 'XUKDP 6SRUW

�5HJLVWUDWLRQ QXPEHU� ���������
%DODQFH 6KHHW DV DW �� 0DUFK ����

1RWH
����
�

����
�

)L[HG DVVHWV
7DQJLEOH DVVHWV �� ����� �����

&XUUHQW DVVHWV
'HEWRUV �� ����� �����
&DVK DW EDQN DQG LQ KDQG ������� �������

������� �������

&UHGLWRUV� $PRXQWV IDOOLQJ GXH ZLWKLQ RQH \HDU �� �������� ��������

1HW FXUUHQW DVVHWV ������� �������

1HW DVVHWV ������� �������

)XQGV RI WKH FKDULW\�

5HVWULFWHG LQFRPH IXQGV
5HVWULFWHG IXQGV �� ������� �������

8QUHVWULFWHG LQFRPH IXQGV
8QUHVWULFWHG IXQGV ������� �������

7RWDO IXQGV �� ������� �������

)RU WKH ILQDQFLDO \HDU HQGLQJ �� 0DUFK ���� WKH FKDULW\ ZDV HQWLWOHG WR H[HPSWLRQ IURP DXGLW XQGHU
VHFWLRQ ��� RI WKH &RPSDQLHV $FW ���� UHODWLQJ WR VPDOO FRPSDQLHV�

'LUHFWRUV
 UHVSRQVLELOLWLHV�

� 7KH PHPEHUV KDYH QRW UHTXLUHG WKH FKDULW\ WR REWDLQ DQ DXGLW RI LWV DFFRXQWV IRU WKH \HDU LQ
TXHVWLRQ LQ DFFRUGDQFH ZLWK VHFWLRQ ���� DQG

� 7KH GLUHFWRUV DFNQRZOHGJH WKHLU UHVSRQVLELOLWLHV IRU FRPSO\LQJ ZLWK WKH UHTXLUHPHQWV RI WKH $FW ZLWK
UHVSHFW WR DFFRXQWLQJ UHFRUGV DQG WKH SUHSDUDWLRQ RI DFFRXQWV�

7KHVH DFFRXQWV KDYH EHHQ SUHSDUHG LQ DFFRUGDQFH ZLWK WKH SURYLVLRQV DSSOLFDEOH WR FRPSDQLHV
VXEMHFW WR WKH VPDOO FRPSDQLHV UHJLPH�

7KH ILQDQFLDO VWDWHPHQWV RQ SDJHV �� WR �� ZHUH DSSURYHG E\ WKH WUXVWHHV� DQG DXWKRULVHG IRU LVVXH
RQ �������������������� DQG VLJQHG RQ WKHLU EHKDOI E\�

�����������������������������������������
0 /HYLQJWRQ
7UXVWHH

��
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&RXQW\ 'XUKDP 6SRUW

6WDWHPHQW RI &DVK )ORZV IRU WKH <HDU (QGHG �� 0DUFK ����

1RWH
����
�

����
�

&DVK IORZV IURP RSHUDWLQJ DFWLYLWLHV

1HW FDVK �H[SHQGLWXUH��LQFRPH �������� ������

$GMXVWPHQWV WR FDVK IORZV IURP QRQ�FDVK LWHPV
'HSUHFLDWLRQ ����� �����
,QYHVWPHQW LQFRPH � ������� �������

�������� ������

:RUNLQJ FDSLWDO DGMXVWPHQWV
'HFUHDVH LQ GHEWRUV �� �� �����
,QFUHDVH��GHFUHDVH� LQ FUHGLWRUV �� ����� �������

1HW FDVK IORZV IURP RSHUDWLQJ DFWLYLWLHV �������� ������

&DVK IORZV IURP LQYHVWLQJ DFWLYLWLHV
,QWHUHVW UHFHLYDEOH DQG VLPLODU LQFRPH � ����� �����
3XUFKDVH RI WDQJLEOH IL[HG DVVHWV �� ����� �������
6DOH RI WDQJLEOH IL[HG DVVHWV ��� �

1HW FDVK IORZV IURP LQYHVWLQJ DFWLYLWLHV ����� �������

1HW �GHFUHDVH��LQFUHDVH LQ FDVK DQG FDVK HTXLYDOHQWV �������� ������

&DVK DQG FDVK HTXLYDOHQWV DW � $SULO ������� �������

&DVK DQG FDVK HTXLYDOHQWV DW �� 0DUFK ������� �������

$OO RI WKH FDVK IORZV DUH GHULYHG IURP FRQWLQXLQJ RSHUDWLRQV GXULQJ WKH DERYH WZR SHULRGV�

��



&RXQW\ 'XUKDP 6SRUW

1RWHV WR WKH )LQDQFLDO 6WDWHPHQWV IRU WKH <HDU (QGHG �� 0DUFK
����

� &KDULW\ VWDWXV
7KH FKDULW\ LV OLPLWHG E\ JXDUDQWHH� LQFRUSRUDWHG LQ (QJODQG DQG :DOHV� DQG FRQVHTXHQWO\ GRHV QRW
KDYH VKDUH FDSLWDO� (DFK RI WKH WUXVWHHV LV OLDEOH WR FRQWULEXWH DQ DPRXQW QRW H[FHHGLQJ �� WRZDUGV
WKH DVVHWV RI WKH FKDULW\ LQ WKH HYHQW RI OLTXLGDWLRQ�

7KH DGGUHVV RI LWV UHJLVWHUHG RIILFH LV� 6MRYROO &HQWUH� )URQW 6WUHHW� 3LW\ 0H� 'XUKDP� '+� �%=

� $FFRXQWLQJ SROLFLHV

6XPPDU\ RI VLJQLILFDQW DFFRXQWLQJ SROLFLHV DQG NH\ DFFRXQWLQJ HVWLPDWHV
7KH SULQFLSDO DFFRXQWLQJ SROLFLHV DSSOLHG LQ WKH SUHSDUDWLRQ RI WKHVH ILQDQFLDO VWDWHPHQWV DUH VHW RXW
EHORZ� 7KHVH SROLFLHV KDYH EHHQ FRQVLVWHQWO\ DSSOLHG WR DOO WKH \HDUV SUHVHQWHG� XQOHVV RWKHUZLVH
VWDWHG�

6WDWHPHQW RI FRPSOLDQFH
7KH ILQDQFLDO VWDWHPHQWV KDYH EHHQ SUHSDUHG LQ DFFRUGDQFH ZLWK $FFRXQWLQJ DQG 5HSRUWLQJ E\
&KDULWLHV� 6WDWHPHQW RI 5HFRPPHQGHG 3UDFWLFH DSSOLFDEOH WR FKDULWLHV SUHSDULQJ WKHLU DFFRXQWV LQ
DFFRUGDQFH ZLWK WKH )LQDQFLDO 5HSRUWLQJ 6WDQGDUG DSSOLFDEOH LQ WKH 8. DQG 5HSXEOLF RI ,UHODQG �)56
���� �HIIHFWLYH � -DQXDU\ ����� � �&KDULWLHV 6253 �)56 ������ WKH )LQDQFLDO 5HSRUWLQJ 6WDQGDUG
DSSOLFDEOH LQ WKH 8. DQG 5HSXEOLF RI ,UHODQG �)56 ����� 7KH\ DOVR FRPSO\ ZLWK WKH &RPSDQLHV $FW
���� DQG &KDULWLHV $FW �����

%DVLV RI SUHSDUDWLRQ
&RXQW\ 'XUKDP 6SRUW PHHWV WKH GHILQLWLRQ RI D SXEOLF EHQHILW HQWLW\ XQGHU )56 ���� $VVHWV DQG
OLDELOLWLHV DUH LQLWLDOO\ UHFRJQLVHG DW KLVWRULFDO FRVW RU WUDQVDFWLRQ YDOXH XQOHVV RWKHUZLVH VWDWHG LQ WKH
UHOHYDQW DFFRXQWLQJ SROLF\ QRWHV�

7KH ILQDQFLDO VWDWHPHQWV DUH SUHSDUHG LQ VWHUOLQJ� ZKLFK LV WKH IXQFWLRQDO FXUUHQF\ RI WKH FKDULW\�

*RLQJ FRQFHUQ
7KH WUXVWHHV FRQVLGHU WKDW WKHUH DUH QR PDWHULDO XQFHUWDLQWLHV DERXW WKH FKDULW\
V DELOLW\ WR FRQWLQXH DV
D JRLQJ FRQFHUQ QRU DQ\ VLJQLILFDQW DUHDV RI XQFHUWDLQW\ WKDW DIIHFW WKH FDUU\LQJ YDOXH RI DVVHWV KHOG E\
WKH FKDULW\�

(VWLPDWLRQ XQFHUWDLQW\ DQG MXGJHPHQWV
7KH SUHSDUDWLRQ RI WKH ILQDQFLDO VWDWHPHQWV UHTXLUHV PDQDJHPHQW WR PDNH MXGJHPHQWV� HVWLPDWHV DQG
DVVXPSWLRQV WKDW DIIHFW WKH DPRXQWV UHSRUWHG�

,QFRPH DQG HQGRZPHQWV

Deferred income
'HIHUUHG LQFRPH UHSUHVHQWV DPRXQWV UHFHLYHG IRU IXWXUH SHULRGV DQG LV UHOHDVHG WR LQFRPLQJ
UHVRXUFHV LQ WKH SHULRG IRU ZKLFK� LW KDV EHHQ UHFHLYHG� 6XFK LQFRPH LV RQO\ GHIHUUHG ZKHQ�

� 7KH GRQRU VSHFLILHV WKDW WKH JUDQW RU GRQDWLRQ PXVW RQO\ EH XVHG LQ IXWXUH DFFRXQWLQJ SHULRGV� RU
�7KH GRQRU KDV LPSRVHG FRQGLWLRQV ZKLFK PXVW EH PHW EHIRUH WKH FKDULW\ KDV XQFRQGLWLRQDO
HQWLWOHPHQW�

Investment income
%DQN LQWHUHVW LV UHFRJQLVHG RQFH QRWLILFDWLRQ KDV EHHQ UHFHLYHG RI WKH LQWHUHVW GXH�

��



&RXQW\ 'XUKDP 6SRUW

1RWHV WR WKH )LQDQFLDO 6WDWHPHQWV IRU WKH <HDU (QGHG �� 0DUFK
����

([SHQGLWXUH
$OO H[SHQGLWXUH LV UHFRJQLVHG RQFH WKHUH LV D OHJDO RU FRQVWUXFWLYH REOLJDWLRQ WR WKDW H[SHQGLWXUH� LW LV
SUREDEOH VHWWOHPHQW LV UHTXLUHG DQG WKH DPRXQW FDQ EH PHDVXUHG UHOLDEO\� $OO FRVWV DUH DOORFDWHG WR
WKH DSSOLFDEOH H[SHQGLWXUH KHDGLQJ WKDW DJJUHJDWH VLPLODU FRVWV WR WKDW FDWHJRU\� :KHUH FRVWV FDQQRW
EH GLUHFWO\ DWWULEXWHG WR SDUWLFXODU KHDGLQJV WKH\ KDYH EHHQ DOORFDWHG RQ D EDVLV FRQVLVWHQW ZLWK WKH
XVH RI UHVRXUFHV� ZLWK FHQWUDO VWDII FRVWV DOORFDWHG RQ WKH EDVLV RI WLPH VSHQW� DQG GHSUHFLDWLRQ
FKDUJHV DOORFDWHG RQ WKH SRUWLRQ RI WKH DVVHW¶V XVH� 2WKHU VXSSRUW FRVWV DUH DOORFDWHG EDVHG RQ WKH
VSUHDG RI VWDII FRVWV�

Raising funds
7KHVH DUH FRVWV LQFXUUHG LQ DWWUDFWLQJ YROXQWDU\ LQFRPH DQG WKRVH LQFXUUHG LQ WUDGLQJ DFWLYLWLHV WKDW
UDLVH IXQGV�

Charitable activities
&KDULWDEOH H[SHQGLWXUH FRPSULVHV WKRVH FRVWV LQFXUUHG E\ WKH FKDULW\ LQ WKH GHOLYHU\ RI LWV DFWLYLWLHV
DQG VHUYLFHV IRU LWV EHQHILFLDULHV� ,W LQFOXGHV ERWK FRVWV WKDW FDQ EH DOORFDWHG GLUHFWO\ WR VXFK DFWLYLWLHV
DQG WKRVH FRVWV RI DQ LQGLUHFW QDWXUH QHFHVVDU\ WR VXSSRUW WKHP�

6XSSRUW FRVWV
6XSSRUW FRVWV LQFOXGH FHQWUDO IXQFWLRQV DQG KDYH EHHQ DOORFDWHG WR DFWLYLW\ FRVW FDWHJRULHV RQ D EDVLV
FRQVLVWHQW ZLWK WKH XVH RI UHVRXUFHV� IRU H[DPSOH� DOORFDWLQJ SURSHUW\ FRVWV E\ IORRU DUHDV� RU SHU
FDSLWD� VWDII FRVWV E\ WKH WLPH VSHQW DQG RWKHU FRVWV E\ WKHLU XVDJH�

*RYHUQPHQW JUDQWV
*RYHUQPHQW JUDQWV DUH UHFRJQLVHG EDVHG RQ WKH DFFUXDO PRGHO DQG DUH PHDVXUHG DW WKH IDLU YDOXH RI
WKH DVVHW UHFHLYHG RU UHFHLYDEOH� *UDQWV DUH FODVVLILHG DV UHODWLQJ HLWKHU WR UHYHQXH RU WR DVVHWV�
*UDQWV UHODWLQJ WR UHYHQXH DUH UHFRJQLVHG LQ LQFRPH RYHU WKH SHULRG LQ ZKLFK WKH UHODWHG FRVWV DUH
UHFRJQLVHG� *UDQWV UHODWLQJ WR DVVHWV DUH UHFRJQLVHG RYHU WKH H[SHFWHG XVHIXO OLIH RI WKH DVVHW� :KHUH
SDUW RI D JUDQW UHODWLQJ WR DQ DVVHW LV GHIHUUHG� LW LV UHFRJQLVHG DV GHIHUUHG LQFRPH�

7D[DWLRQ
7KH FKDULW\ LV FRQVLGHUHG WR SDVV WKH WHVWV VHW RXW LQ 3DUDJUDSK � 6FKHGXOH � RI WKH )LQDQFH $FW ����
DQG WKHUHIRUH LW PHHWV WKH GHILQLWLRQ RI D FKDULWDEOH FRPSDQ\ IRU 8. FRUSRUDWLRQ WD[ SXUSRVHV�
$FFRUGLQJO\� WKH FKDULW\ LV SRWHQWLDOO\ H[HPSW IURP WD[DWLRQ LQ UHVSHFW RI LQFRPH RU FDSLWDO JDLQV
UHFHLYHG ZLWKLQ FDWHJRULHV FRYHUHG E\ &KDSWHU � 3DUW �� RI WKH &RUSRUDWLRQ 7D[ $FW ���� RU 6HFWLRQ
��� RI WKH 7D[DWLRQ RI &KDUJHDEOH *DLQV $FW ����� WR WKH H[WHQW WKDW VXFK LQFRPH RU JDLQV DUH
DSSOLHG H[FOXVLYHO\ WR FKDULWDEOH SXUSRVHV�

7DQJLEOH IL[HG DVVHWV
,QGLYLGXDO IL[HG DVVHWV FRVWLQJ ����� RU PRUH DUH LQLWLDOO\ UHFRUGHG DW FRVW� OHVV DQ\ VXEVHTXHQW
DFFXPXODWHG GHSUHFLDWLRQ DQG VXEVHTXHQW DFFXPXODWHG LPSDLUPHQW ORVVHV�

'HSUHFLDWLRQ DQG DPRUWLVDWLRQ
'HSUHFLDWLRQ LV SURYLGHG RQ WDQJLEOH IL[HG DVVHWV VR DV WR ZULWH RII WKH FRVW RU YDOXDWLRQ� OHVV DQ\
HVWLPDWHG UHVLGXDO YDOXH� RYHU WKHLU H[SHFWHG XVHIXO HFRQRPLF OLIH DV IROORZV�

$VVHW FODVV 'HSUHFLDWLRQ PHWKRG DQG UDWH
2IILFH DQG JHQHUDO HTXLSPHQW ������ VWUDLJKW OLQH

7UDGH GHEWRUV
7UDGH GHEWRUV DUH DPRXQWV GXH IURP FXVWRPHUV IRU PHUFKDQGLVH VROG RU VHUYLFHV SHUIRUPHG LQ WKH
RUGLQDU\ FRXUVH RI EXVLQHVV�

��



&RXQW\ 'XUKDP 6SRUW

1RWHV WR WKH )LQDQFLDO 6WDWHPHQWV IRU WKH <HDU (QGHG �� 0DUFK
����

&DVK DQG FDVK HTXLYDOHQWV
&DVK DQG FDVK HTXLYDOHQWV FRPSULVH FDVK RQ KDQG DQG FDOO GHSRVLWV� DQG RWKHU VKRUW�WHUP KLJKO\
OLTXLG LQYHVWPHQWV WKDW DUH UHDGLO\ FRQYHUWLEOH WR D NQRZQ DPRXQW RI FDVK DQG DUH VXEMHFW WR DQ
LQVLJQLILFDQW ULVN RI FKDQJH LQ YDOXH�

7UDGH FUHGLWRUV
7UDGH FUHGLWRUV DUH REOLJDWLRQV WR SD\ IRU JRRGV RU VHUYLFHV WKDW KDYH EHHQ DFTXLUHG LQ WKH RUGLQDU\
FRXUVH RI EXVLQHVV IURP VXSSOLHUV� $FFRXQWV SD\DEOH DUH FODVVLILHG DV FXUUHQW OLDELOLWLHV LI WKH FKDULW\
GRHV QRW KDYH DQ XQFRQGLWLRQDO ULJKW� DW WKH HQG RI WKH UHSRUWLQJ SHULRG� WR GHIHU VHWWOHPHQW RI WKH
FUHGLWRU IRU DW OHDVW WZHOYH PRQWKV DIWHU WKH UHSRUWLQJ GDWH� ,I WKHUH LV DQ XQFRQGLWLRQDO ULJKW WR GHIHU
VHWWOHPHQW IRU DW OHDVW WZHOYH PRQWKV DIWHU WKH UHSRUWLQJ GDWH� WKH\ DUH SUHVHQWHG DV QRQ�FXUUHQW
OLDELOLWLHV�

)XQG VWUXFWXUH
8QUHVWULFWHG LQFRPH IXQGV DUH JHQHUDO IXQGV WKDW DUH DYDLODEOH IRU XVH DW WKH WUXVWHHV
V GLVFUHWLRQ LQ
IXUWKHUDQFH RI WKH REMHFWLYHV RI WKH FKDULW\�

5HVWULFWHG LQFRPH IXQGV DUH WKRVH GRQDWHG IRU XVH LQ D SDUWLFXODU DUHD RU IRU VSHFLILF SXUSRVHV� WKH
XVH RI ZKLFK LV UHVWULFWHG WR WKDW DUHD RU SXUSRVH�

��



&RXQW\ 'XUKDP 6SRUW

1RWHV WR WKH )LQDQFLDO 6WDWHPHQWV IRU WKH <HDU (QGHG �� 0DUFK
����

� ,QFRPH IURP FKDULWDEOH DFWLYLWLHV

8QUHVWULFWHG
IXQGV 5HVWULFWHG 7RWDO 7RWDO
*HQHUDO

�
IXQGV
�

����
�

����
�

*UDQW ,QFRPH ������� ������� ������� �������
&RXUVH LQFRPH ����� � ����� �����
(YHQW LQFRPH � � � ���
0LVFHOODQHRXV LQFRPH �� � �� ���

������� ������� ������� �������

$OO LQFRPH UHFHLYHG LQ WKH SULRU \HDU ZDV FRQVLGHUHG WR EH UHVWULFWHG�

$QDO\VLV RI *UDQW ,QFRPH

7RWDO
8QUHVWULFWHG

�
5HVWULFWHG

�
����
�

7RWDO ����
�

*RYHUQDQFH 6XSSRUW )XQGLQJ � � � ������
3ULPDU\ 5ROH ������� � ������� �������
:RUNIRUFH � ������ ������ ������
'I( /HDGHUV 	 9ROXQWHHUV � � � ������
3ULPDU\ 6FKRRO 6XSSRUW � � � ������
6FKRRO *DPHV � � � ������
6( 6DWHOOLWH &OXEV � &DSDFLW\ � ������ ������ ������
6( 6DWHOOLWH &OXEV � 'HOLYHU\ � ������ ������ ������
$FWLYH /LYHV � � � �����
$FWLYH 6KLOGRQ � � � �����
7DFNOLQJ ,QHTXDOLWLHV � ������� ������� �
$FWLYH 3ODFHV � ������ ������ �
6FKRRO 6SRUW � ������ ������ �
3DUWQHUVKLS (QJDJHPHQW � ����� ����� �

������� ������� ������� �������

��



&RXQW\ 'XUKDP 6SRUW

1RWHV WR WKH )LQDQFLDO 6WDWHPHQWV IRU WKH <HDU (QGHG �� 0DUFK
����

� ,QYHVWPHQW LQFRPH

8QUHVWULFWHG
IXQGV 7RWDO 7RWDO
*HQHUDO

�
����
�

����
�

,QWHUHVW UHFHLYDEOH DQG VLPLODU LQFRPH�
,QWHUHVW UHFHLYDEOH RQ EDQN GHSRVLWV ����� ����� �����

$OO LQFRPH UHFHLYHG LQ WKH SULRU \HDU ZDV FRQVLGHUHG WR EH XQUHVWULFWHG�

� ([SHQGLWXUH RQ FKDULWDEOH DFWLYLWLHV

8QUHVWULFWHG

1RWH
*HQHUDO

�
5HVWULFWHG

�

7RWDO
����
�

7RWDO
����
�

&KDULWDEOH $FWLYLWLHV ������� ������� ������� �������
$OORFDWHG VXSSRUW
FRVWV � ������ � ������ ������

������� ������� ������� �������

7RWDO
����
�

7RWDO
����
�

&KDULWDEOH $FWLYLWLHV ������� ������
&RQIHUHQFH� VHPLQDUV DQG YHQXH KLUH ������ �����
$GYHUWLVLQJ DQG 3URPRWLRQ ����� ������
:DJHV DQG VDODULHV ������� �������
7UDYHO DQG VXEVLVWHQFH �� �����
7HOHSKRQH ����� �����
3ULQWLQJ� SRVWDJH DQG VWDWLRQHU\ ����� �����
(TXLSPHQW DQG FRPSXWHU FRVWV ������ �����
7UDLQLQJ FRVWV ����� ������
/HJDO DQG SURIHVVLRQDO ������ �������
(YHQW H[SHQVHV DQG VHVVLRQ GHOLYHU\ ����� �����
6XSSRUW FRVWV ������ ������

������� �������

��
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1RWHV WR WKH )LQDQFLDO 6WDWHPHQWV IRU WKH <HDU (QGHG �� 0DUFK
����

� $QDO\VLV RI VXSSRUW FRVWV

6XSSRUW &RVWV
7RWDO 7RWDO
����
�

����
�

5HQW ����� ������
,QVXUDQFH ����� �����
+RVSLWDOLW\ ��� �����
6XQGU\ H[SHQVHV � �����
6XEVFULSWLRQV ����� �
'HSUHFLDWLRQ ����� �����
%DQN FKDUJHV �� ��
,QGHSHQGHQW H[DPLQHU FRVWV ����� �����

������ ������

� 1HW LQFRPLQJ�RXWJRLQJ UHVRXUFHV
1HW �RXWJRLQJ��LQFRPLQJ UHVRXUFHV IRU WKH \HDU LQFOXGH�

����
�

����
�

'HSUHFLDWLRQ RI IL[HG DVVHWV ����� �����
,QGHSHQGHQW H[DPLQDWLRQ IHHV ����� �����

� 7UXVWHHV UHPXQHUDWLRQ DQG H[SHQVHV
'XULQJ WKH \HDU WKH FKDULW\ PDGH WKH IROORZLQJ WUDQVDFWLRQV ZLWK WUXVWHHV�

1 %DUWRQ
��� ������ �1LO� RI H[SHQVHV ZHUH UHLPEXUVHG WR 1 %DUWRQ GXULQJ WKH \HDU�

1R WUXVWHHV� QRU DQ\ SHUVRQV FRQQHFWHG ZLWK WKHP� KDYH UHFHLYHG DQ\ UHPXQHUDWLRQ IURP WKH FKDULW\
GXULQJ WKH \HDU�

1R WUXVWHHV KDYH UHFHLYHG DQ\ RWKHU EHQHILWV IURP WKH FKDULW\ GXULQJ WKH \HDU�

��
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1RWHV WR WKH )LQDQFLDO 6WDWHPHQWV IRU WKH <HDU (QGHG �� 0DUFK
����

� 6WDII FRVWV
7KH DJJUHJDWH SD\UROO FRVWV ZHUH DV IROORZV�

����
�

����
�

6WDII FRVWV GXULQJ WKH \HDU ZHUH�
:DJHV DQG VDODULHV ������� �������
6RFLDO VHFXULW\ FRVWV ������ �����
3HQVLRQ FRVWV ������ �����

������� �������

7KH PRQWKO\ DYHUDJH QXPEHU RI SHUVRQV �LQFOXGLQJ VHQLRU PDQDJHPHQW WHDP� HPSOR\HG E\ WKH
FKDULW\ GXULQJ WKH \HDU H[SUHVVHG DV IXOO WLPH HTXLYDOHQWV ZDV DV IROORZV�

����
1R

����
1R

6WDII � �

1R HPSOR\HH UHFHLYHG HPROXPHQWV RI PRUH WKDQ ������� GXULQJ WKH \HDU�

7KH WRWDO HPSOR\HH EHQHILWV RI WKH NH\ PDQDJHPHQW SHUVRQQHO RI WKH FKDULW\ ZHUH ������� ����� �
���������

�� ,QGHSHQGHQW H[DPLQHU
V UHPXQHUDWLRQ
����
�

����
�

([DPLQDWLRQ RI WKH ILQDQFLDO VWDWHPHQWV ����� �����

�� 7D[DWLRQ
7KH FKDULW\ LV H[HPSW IURP WD[DWLRQ LQ UHVSHFW RI LQFRPH RU FDSLWDO JDLQV UHFHLYHG ZLWKLQ FDWHJRULHV
FRYHUHG E\ &KDSWHU � 3DUW �� RI WKH &RUSRUDWLRQ 7D[ $FW ���� RU 6HFWLRQ ��� RI WKH 7D[DWLRQ RI
&KDUJHDEOH *DLQV $FW ����� WR WKH H[WHQW WKDW VXFK LQFRPH RU JDLQV DUH DSSOLHG H[FOXVLYHO\ WR
FKDULWDEOH SXUSRVHV�

��



&RXQW\ 'XUKDP 6SRUW

1RWHV WR WKH )LQDQFLDO 6WDWHPHQWV IRU WKH <HDU (QGHG �� 0DUFK
����

�� 7DQJLEOH IL[HG DVVHWV
)XUQLWXUH DQG
HTXLSPHQW

�
7RWDO
�

&RVW
$W � $SULO ���� ������ ������
$GGLWLRQV ��� ���
'LVSRVDOV ����� �����

$W �� 0DUFK ���� ������ ������

'HSUHFLDWLRQ
$W � $SULO ���� ������ ������
&KDUJH IRU WKH \HDU ����� �����
(OLPLQDWHG RQ GLVSRVDOV ���� ����

$W �� 0DUFK ���� ������ ������

1HW ERRN YDOXH

$W �� 0DUFK ���� ����� �����

$W �� 0DUFK ���� ����� �����

�� 'HEWRUV
����
�

����
�

3UHSD\PHQWV ����� �����

�� &UHGLWRUV� DPRXQWV IDOOLQJ GXH ZLWKLQ RQH \HDU
����
�

����
�

7UDGH FUHGLWRUV ������ �����
$FFUXDOV ����� �����

������ ������

�� 3HQVLRQ DQG RWKHU VFKHPHV
'HILQHG FRQWULEXWLRQ SHQVLRQ VFKHPH
7KH FKDULW\ RSHUDWHV D GHILQHG FRQWULEXWLRQ SHQVLRQ VFKHPH� 7KH SHQVLRQ FRVW FKDUJH IRU WKH \HDU
UHSUHVHQWV FRQWULEXWLRQV SD\DEOH E\ WKH FKDULW\ WR WKH VFKHPH DQG DPRXQWHG WR ������� ����� �
��������

��
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1RWHV WR WKH )LQDQFLDO 6WDWHPHQWV IRU WKH <HDU (QGHG �� 0DUFK
����

�� &RPPLWPHQWV

2WKHU ILQDQFLDO FRPPLWPHQWV
2WKHU ILQDQFLDO FRPPLWPHQWV DUH LQ UHODWLRQ WR RSHUDWLQJ OHDVHV WKH FKDULW\ KDV HQWHUHG LQWR DV DW WKH
\HDU HQG�
7KH WRWDO DPRXQW RI RWKHU ILQDQFLDO FRPPLWPHQWV QRW SURYLGHG LQ WKH ILQDQFLDO VWDWHPHQWV ZDV �������
����� � ���������

�� )XQGV
%DODQFH DW
� $SULO
����
�

,QFRPLQJ
UHVRXUFHV

�

5HVRXUFHV
H[SHQGHG

�
7UDQVIHUV

�

%DODQFH DW
�� 0DUFK
����
�

8QUHVWULFWHG

General
*HQHUDO UHVHUYHV ������� ������� ��������� ����� �������

Designated
&DSLWDO UHVHUYHV ����� � � ����� �����
:RUNLQJ %DODQFH 5HVHUYH � � � ����� �����
5HGXQGDQF\ 5HVHUYH � � � ������ ������
/HJDO 5HVHUYH � � � ������ ������
%XVLQHVV &ORVXUH 5HVHUYH � � � ������ ������

����� � � ������� �������

7RWDO 8QUHVWULFWHG ������� ������� ��������� ������� �������

5HVWULFWHG
*HQHUDO UHVHUYHV ������� � � ��������� �
3ULPDU\ UROH ������ � � �������� �
:RUNIRUFH ������ ������ �������� � ������
0RYH LQWR 6SRUW ��� � � � ���
'I( /HDGHUV DQG
9ROXQWHHUV ������ � �������� � �����
3ULPDU\ 6FKRRO 6SRUW ������ � �������� � �
6FKRRO *DPHV ������ � �������� � �����
6SRUWLYDWH � � � � �
6WUHHW *DPHV ����� � � � �����
:RUNSODFH +HDOWK ��� � � � ���
5HFUHDWLRQDO 5XQQLQJ ����� � � � �����
,QVSLUH ������ � � � ������
'XUKDP ,QVWLWXWH RI 6SRUW ����� � � ������� �
&OXE 'XUKDP ������ � � ����� ������
0HQWDO +HDOWK ������ � � � ������
7HFK�.QRZ 7UDLO �� � � � ��

��



&RXQW\ 'XUKDP 6SRUW

1RWHV WR WKH )LQDQFLDO 6WDWHPHQWV IRU WKH <HDU (QGHG �� 0DUFK
����

%DODQFH DW
� $SULO
����
�

,QFRPLQJ
UHVRXUFHV

�

5HVRXUFHV
H[SHQGHG

�
7UDQVIHUV

�

%DODQFH DW
�� 0DUFK
����
�

6( 6DWHOOLWH &OXEV �
&DSDFLW\ ������ ������ �������� � ������
6( 6DWHOOLWH &OXEV �
'HOLYHU\ ����� ������ �������� � �����
$FWLYH /LYHV ����� � ������� � �
$FWLYH 6KLOGRQ ����� � � � �����
&RXUVHV�:RUNVKRSV ����� � � ������� �
0DQDJHPHQW � � ������� ����� �
7DFNOLQJ LQHTXDOLWLHV � ������� �������� � �����
$FWLYH SODFHV � ������ �������� � �������
6FKRRO VSRUW � ������ �������� � ������
3DUWQHUVKLS HQJDJHPHQW � ����� � � �����

7RWDO UHVWULFWHG ������� ������� ��������� ��������� �������

7RWDO IXQGV ������� ������� ��������� � �������

��
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1RWHV WR WKH )LQDQFLDO 6WDWHPHQWV IRU WKH <HDU (QGHG �� 0DUFK
����

3ULPDU\ 5ROH
7R GHYHORS D VWURQJ XQGHUVWDQGLQJ RI ORFDO SODFH�QHHG� EURNHU DQG VXSSRUW UHODWLRQVKLSV DQG LGHQWLI\
RSSRUWXQLWLHV WR LQFUHDVH VSRUW DQG SK\VLFDO DFWLYLW\ LQ &RXQW\ 'XUKDP ZLWK D IRFXV RQ LQDFWLYH SHRSOH
DQG XQGHU�UHSUHVHQWHG JURXSV� 7UDQVIHUV IURP WKH UHVHUYH UHSUHVHQW WKH UHLPEXUVHPHQW RI VXSSRUW
SURYLGHG WR WKH SURMHFW IURP FHQWUDO IXQGV LQ HDUOLHU \HDUV�

:RUNIRUFH
2XU ZRUN RQ ZRUNIRUFH KDV � VWUDQGV WR KHOS HQFRXUDJH DQG SURYLGH RSSRUWXQLWLHV IRU LQDFWLYH SHRSOH
WR EHFRPH DFWLYH� GHYHORSLQJ WKH H[LVWLQJ ZRUNIRUFH WR EHWWHU HQJDJH LQDFWLYH SHRSOH� VNLOOLQJ XS WKH
QRQ� WUDGLWLRQDO GHOLYHU\ ZRUNIRUFH WR HQDEOH WKHP WR GHOLYHU DFWLYLW\ DQG GHYHORSLQJ DQ µ$FWLYH )ULHQGV¶
ZRUNIRUFH WR PRWLYDWH DQG HQFRXUDJH RWKHUV WR EH DFWLYH�

0RYH LQWR 6SRUW
7R WDUJHW LQDFWLYH SHRSOH DJHG ��� ZLWK &9' DQG GLDEHWHV ULVN� 7R VXSSRUW ORFDO VSRUWV FOXEV DQG
SURYLGHUV IURP ���� VSRUWV ZLWK UHVRXUFHV WR KHOS WKHP DWWUDFW DQG UHWDLQ QHZ SDUWLFLSDQWV IURP WKH
WDUJHW JURXS� 7KH SURMHFW DLPV WR HQJDJH D PLQLPXP RI ����� LQDFWLYH LQGLYLGXDOV LQ VSRUW ZLWK DW OHDVW
����� RI WKHVH VWLOO EHLQJ DFWLYH DIWHU � PRQWKV�

6DWHOOLWH &OXEV�6( 6DWHOOLWH &OXEV � &DSDFLW\�66( 6DWHOOLWH &OXEV � 'HOLYHU\
7KH 6DWHOOLWH &OXE SURJUDPPH DLPV WR HQJDJH WKRVH �����\U ROGV ZKR ZRXOGQ¶W FKRRVH WR WDNH SDUW LQ
VSRUW RU SK\VLFDO DFWLYLW\ RXWVLGH RI 3( DW VFKRRO� &RXQW\ 'XUKDP 6SRUW KDV ZRUNHG ZLWK ORFDO FOXEV
DQG DFWLYLW\ SURYLGHUV WR SURYLGH QHZ RSSRUWXQLWLHV ZKHUH \RXQJ SHRSOH IHHO FRPIRUWDEOH WDNLQJ SDUW�
VSHFLILFDOO\ WDUJHWLQJ WKRVH ZKR DUH LQDFWLYH RU LQ XQGHU�UHSUHVHQWHG JURXSV�

'IH /HDGHUV DQG 9ROXQWHHUV
7KH /HDGHUVKLS DQG 9ROXQWHHULQJ SURJUDPPH KDV HQDEOHG \RXQJ SHRSOH WR DFFHVV D UDQJH RI
VXSSRUW� LQFOXGLQJ VSRUW VSHFLILF TXDOLILFDWLRQV� JHQHULF WUDLQLQJ VXFK DV PHGLD DQG HYHQW RUJDQLVDWLRQ
DQG UHJXODU PHHWLQJV WR KHOS ZLWK WKHLU GHYHORSPHQW�

3ULPDU\ 6FKRRO 6XSSRUW
&RXQW\ 'XUKDP 6SRUW LV IXQGHG WR VXSSRUW DOO SULPDU\ VFKRROV LQ &RXQW\ 'XUKDP WR PDNH WKH PRVW RI
WKH ULQJ�IHQFHG IXQGLQJ WKDW WKH\ UHFHLYH WR LPSURYH WKH TXDOLW\ RI WKH 3( DQG VSRUW DFWLYLWLHV WKH\ RIIHU
WKHLU SXSLOV�

6FKRRO *DPHV
7KH 6FKRRO *DPHV HYHQWV SURYLGHG D XQLTXH RSSRUWXQLW\ WR PRWLYDWH DQG LQVSLUH \RXQJ SHRSOH DFURVV
WKH FRXQW\ WR WDNH SDUW LQ PRUH FRPSHWLWLYH VFKRRO VSRUW�

6SRUWLYDWH
7KH 6SRUWLYDWH SURJUDPPH LV IRFXVHG RQ HQFRXUDJLQJ \RXQJ SHRSOH DJHG EHWZHHQ ����� WR WU\ QHZ
VSRUWLQJ DFWLYLWLHV DQG GHYHORS D OLIHWLPH KDELW RI SDUWLFLSDWLRQ�

6WUHHW *DPHV
7R VXSSRUW WKH FUHDWLRQ RI 'RRUVWHS &OXEV LQ GHSULYHG DUHDV DFURVV WKH FRXQW\ IRU \RXQJ SHRSOH DJHG
EHWZHHQ �� � ��� 'RRUVWHS 6SRUW &OXEV DUH IXQ� LQIRUPDO VSRUWV FOXEV WKDW RSHUDWH DW WKH ULJKW WLPH� IRU
WKH ULJKW SULFH� LQ WKH ULJKW SODFH DQG LQ WKH ULJKW VW\OH� 7KH\ SURYLGH D YLEUDQW DQG YDULHG VSRUWLQJ RIIHU
WR \RXQJ SHRSOH LQ GLVDGYDQWDJHG FRPPXQLWLHV WKDW LV GHVLJQHG WR JURZ WKHLU PRWLYDWLRQ DQG DELOLW\ WR
DGRSW D VSRUWLQJ KDELW IRU OLIH�

:RUNSODFH +HDOWK
&RXQW\ 'XUKDP 6SRUW DOVR SURYLGHV VXSSRUW WR DGXOWV DFURVV WKH FRXQW\� WKURXJK RXU $FWLYH
:RUNSODFH DQG ZRUNSODFH FKDOOHQJH SURJUDPPH�
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5HFUHDWLRQDO 5XQQLQJ
&RXQW\ UHFUHDWLRQDO UXQQLQJ LV DQ DSSURDFK WKDW KDV EHHQ GHYHORSHG WR VXSSRUW (QJODQG $WKOHWLFV WR
HPEHG WKHLU QDWLRQDO 5XQWRJHWKHU SURJUDPPH LQWR WKH FRXQWU\�

,QVSLUH
7KH ,QVSLUH 3URMHFW LV FRPSULVHG RI IRXU XQLW PRGXOHV ZKLFK LQYROYH IXQ DQG HQJDJLQJ ZRUNVKRSV
GHVLJQHG WR EXLOG UHVLOLHQFH LQ SULPDU\ DJH FKLOGUHQ� KHOS WR IRFXV WKHLU DWWHQWLRQ� HQFRXUDJH WKH
SXUVXLW RI GUHDPV DQG JRDOV LQ WKH IDFH RI DGYHUVLW\ DQG HTXLS FKLOGUHQ ZLWK WKH DSSURSULDWH VXSSRUW
DQG JXLGDQFH WR DOORZ WKHP WR PDNH LQIRUPHG DQG HIIHFWLYH GHFLVLRQV DERXW WKHLU IXWXUHV�

,QVSLUH VXSSRUWV \RXQJ SHRSOH¶V HPRWLRQDO ZHOO�EHLQJ DQG WKH GHYHORSPHQW RI D URXQGHG \RXQJ
SHUVRQ� XVLQJ VSRUW� SK\VLFDO DFWLYLW\ DQG DWKOHWH UROH PRGHOV DV WKH WRRO�

'XUKDP ,QVWLWXWH RI 6SRUW
'XUKDP ,QVWLWXWH RI 6SRUW VXSSRUWV WKH GHYHORSPHQW RI WKH FRXQW\
V WDOHQWHG DWKOHWHV DQG FRDFKHV DQG
KHOSV WKHP DFKLHYH WKHLU VSRUWLQJ SRWHQWLDO� :RUNLQJ KDQG�LQ�KDQG ZLWK WKH EHVW SHUIRUPHUV� FRDFKHV
DQG VSRUWV SUDFWLWLRQHUV� DQG SURYLGH VXSSRUW DQG DVVLVWDQFH WR RSWLPLVH WUDLQLQJ� SUHSDUDWLRQ DQG
SHUIRUPDQFH�

'XUKDP ,QVWLWXWH RI 6SRUW LV VSHFLILFDOO\ LQWHQGHG WR VXSSRUW DWKOHWHV DQG FRDFKHV SHUIRUPLQJ DQG
ZRUNLQJ DW FRXQW\ OHYHO WKURXJK WR LQWHUQDWLRQDO OHYHO� DQG DV WKH SHUIRUPDQFH SDWKZD\V IRU GLIIHUHQW
VSRUWV YDU\ KXJHO\� WKH UHOHYDQW 1DWLRQDO *RYHUQLQJ %RG\ �1*%� RI VSRUW LV FRQVXOWHG WR HQVXUH WKDW
VXSSRUW LV RIIHUHG DW WKH ULJKW OHYHO�

&OXE 'XUKDP
&OXE 'XUKDP LV &RXQW\ 'XUKDP¶V &OXE 6XSSRUW SURJUDPPH DQG WKH FKDULW\ KDV SOD\HG D OHDG UROH LQ
GHYHORSLQJ WKLV SURJUDPPH� EULQJLQJ WRJHWKHU D ZLGH UDQJH RI VXSSRUW VHUYLFHV IURP D QXPEHU RI NH\
ORFDO DQG QDWLRQDO RUJDQLVDWLRQV WR VXSSRUW WKH GHYHORSPHQW RI YROXQWDU\ VSRUWV FOXEV LQ WKH FRXQW\�
&OXE 'XUKDP KDV QRZ RYHU ��� FOXEV UHJLVWHUHG RQ WKH VFKHPH DQG KDV SURYLGHG RQH WR RQH VXSSRUW�
DFFHVV WR TXDOLILFDWLRQV� WUDLQLQJ DQG QHWZRUNV HYHQWV DV ZHOO DV SURYLGLQJ WRROV DQG UHVRXUFHV WR KHOS
FOXEV GHYHORS WKHLU VNLOOV DQG KHOS WR FUHDWH VWURQJHU DQG PRUH VXVWDLQDEOH FOXEV�

0HQWDO +HDOWK
7KH FKDULW\ ZRUNV ZLWK VHUYLFH XVHUV WR XQGHUVWDQG WKHLU QHHGV DQG EDUULHUV WR HQJDJHPHQW� UHYLHZV
WKH FXUUHQW VHUYLFH DQG SDUWLFLSDQW SDWKZD\V ZLWK D YLHZ WR LGHQWLI\LQJ DQG FR�GHVLJQLQJ
DSSURDFKHV�SURJUDPPHV WKDW FRXOG EH DGRSWHG�

7HFK�.QRZ 7UDLO
7HFK�.QRZ 7UDLO KDV WDNHQ WKH WUDGLWLRQDO WUHDVXUH KXQW FRQFHSW DQG FRPELQHG LW ZLWK LQQRYDWLYH
WHFKQRORJ\ DQG LQVSLUHG FRQWHQW WR FUHDWH IXQ� HQJDJLQJ� LQWHUDFWLYH FKDOOHQJHV GHVLJQHG WR JHW
SOD\HUV PRYLQJ� 3OD\HG RQ WDEOHWV RU VPDUWSKRQHV� HDFK RI WKH FKDOOHQJHV LQFOXGHV D YDULHW\ RI
LQWHUHVWLQJ TXHVWLRQV DQG WULYLD DORQJ ZLWK IXQ� SKRWR DQG YLGHR WDVNV� 7KH *36 KRW VSRWWLQJ
WHFKQRORJ\ DOORZV JDPHV WR EH SOD\HG LQ D ORFDWLRQ RI WKH XVHUV FKRRVLQJ� 2XU EHVSRNH JDPH
SDFNDJHV RIIHU RUJDQLVDWLRQV WKH RSSRUWXQLW\ WR FUHDWH D FRPSOHWHO\ 8QLTXH JDPH DOLJQHG WR WKH
RUJDQLVDWLRQ¶V EUDQGLQJ DQG UHTXLUHPHQWV� ZKHWKHU WKH RUJDQLVDWLRQ ZDQWV D JDPH IRU D GD\� D PRQWK
RU D \HDU�

$FWLYH /LYHV
7KH $FWLYH /LYHV &KLOGUHQ DQG <RXQJ 3HRSOH VXUYH\ LV D 1DWLRQDO VXUYH\ WKDW H[SORUHV WKH SK\VLFDO
DFWLYLW\ KDELWV RI FKLOGUHQ DQG \RXQJ SHRSOH� &RXQW\ 'XUKDP 6SRUW KDV D UROH LQ UHFUXLWLQJ WKH
UDQGRPO\ VHOHFWHG VFKRROV WR SDUWLFLSDWH LQ WKH VXUYH\�

$FWLYH 3ODFHV
$FWLYH 3ODFHV LV D SLORW WR EXLOG KHDOWKLHU� PRUH DFWLYH FRPPXQLWLHV LQ 6KLOGRQ DQG WKH 'HHUQHVV 9DOOH\
DUHD RI &RXQW\ 'XUKDP�
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:RUNLQJ FROODERUDWLYHO\ ZLWK SDUWQHUV� WKH $FWLYH 3ODFHV SLORW VHHNV WR GHYHORS DQ LQQRYDWLYH�
SODFH�EDVHG DSSURDFK WR WDFNOLQJ LQHTXDOLW\� :H KDYH DGRSWHG D ZKROH V\VWHPV HYLGHQFH�EDVHG
DSSURDFK PRGHO WR XQGHUVWDQG WKH QHHGV RI WKH WDUJHW DXGLHQFH� DQG WR XVH LQVLJKW JDWKHUHG WR
FR�FUHDWH DQG FR�GHOLYHU QHZ DQG GLIIHUHQW DSSURDFKHV WR WDFNOLQJ LQDFWLYLW\� $V SDUWQHUV ZH UHFRJQLVH
WKH QHHG WR WKLQN DQG ZRUN GLIIHUHQWO\� ERWK LQGLYLGXDOO\ DQG FROOHFWLYHO\� :H QHHG WR OLVWHQ WR WKH QHHGV
RI WKH FRPPXQLW\ DQG HPSRZHU ORFDOO\ WUXVWHG RUJDQLVDWLRQV� WR GHYHORS DQG GHOLYHU HIIHFWLYH DQG
VXVWDLQDEOH VROXWLRQV�

7KURXJK WKLV SLORW SURJUDPPH ZH ZDQW WR KHOS WKH FRPPXQLWLHV WR ILW DFWLYLW\ LQWR WKHLU OLYHV� LQ D ZD\
WKDW ZRUNV IRU WKHP� ZLWK KROLVWLF VXSSRUW WR KHOS WDFNOH WKH ZLGHU LVVXHV WKH\ IDFH� DQG HQDEOLQJ WKHP
WR HQMR\ KDSSLHU� KHDOWKLHU OLYHV� 7KLV LQ WXUQ ZLOO FRQWULEXWH WRZDUGV WKH DFKLHYHPHQW RI ZLGHU DLPV DQG
VRFLDO RXWFRPHV RI ORFDO SDUWQHUV� 2XU IRFXV ZLOO EH RQ HQJDJLQJ WKRVH SHRSOH OLYLQJ ZLWKLQ WKH SLORW
DUHDV ZKR DUH OHDVW DFWLYH� 0RUH VSHFLILFDOO\� WKRVH ZKR W\SLFDOO\ GR OHVV WKDQ �� PLQXWHV D ZHHN RI
VSRUW RU SK\VLFDO DFWLYLW\�

&RXUVHV�:RUNVKRSV
&RXQW\ 'XUKDP 6SRUW GHOLYHUV D UDQJH RI FRXUVHV DQG ZRUNVKRSV IRU FRDFKHV DQG GHOLYHUV WR XSVNLOO
PHPEHUV RI WKH ZRUNIRUFH WR EHWWHU XQGHUVWDQG WKH QHHGV RI SDUWLFLSDQWV� :H RIIHU 6DIHJXDUGLQJ DQG
)LUVW $LG DV FRUH FRXUVHV�

�� $QDO\VLV RI QHW DVVHWV EHWZHHQ IXQGV
8QUHVWULFWHG

*HQHUDO
�

'HVLJQDWHG
�

5HVWULFWHG
�

7RWDO IXQGV
�

7DQJLEOH IL[HG DVVHWV � ����� � �����
1HW FXUUHQW DVVHWV��OLDELOLWLHV� ������� ������� ������� �������

7RWDO QHW DVVHWV ������� ������� ������� �������

8QUHVWULFWHG IXQGV 5HVWULFWHG
7RWDO IXQGV
DW �� 0DUFK

*HQHUDO
�

'HVLJQDWHG
�

IXQGV
�

����
�

7DQJLEOH IL[HG DVVHWV � ����� � �����
&XUUHQW DVVHWV ������� � ������� �������
&XUUHQW OLDELOLWLHV �������� � � ��������

7RWDO QHW DVVHWV ������� ����� ������� �������

�� 5HODWHG SDUW\ WUDQVDFWLRQV
7KHUH ZHUH QR UHODWHG SDUW\ WUDQVDFWLRQV LQ WKH \HDU�
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